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Narasimha Raju o | Government of India

Joint Secretary L - . Ministry of Petroleum & Natural Gas
' ‘ Shastri Bhawan, New Delhi-110 001
. D.O. No. 60/38(33)/2010 . . _ Customer Pin Code - 110115

4" March, 2010

Dear Shri Srivastava,

Please refer to.the case of PSC Amendment of Block KG-DWN-98/4
and our letter no. 19024/11/2000-ONG-DV dated i 4" October, 2009 on the

same subject (enclosed).

2. In some other cases of Partfcxpatmg Interest (P1) transfer also, it has
been observed that the operators are not adoptmg the Standard Format as
vetted by M/o Law 8 Justice. This results 'in avoidable delay. It is

. considered necessary that the operators are informed of this requirement.

3. 1request you kindly to-inform the operators on the nced to adopt the

Standard Formiat for transfer of PL.

With regards,

Yours Sincerely,
YA

‘?—[ 2 (( o

(D.N. Narasimha Raju)

Shri S.K. Sﬁvastavw S
- Diréctor. Genexal .
: Dlrectmate Genelal of Hvdtocakbons

' Noﬂa
NG

- L. U c 56 . {_‘ . . . R
Prone 011-23081832  Fax 01123070562 E-mai jse:pag@sb Aic in

for, . L. ™~




¥

File No.-19034/11/2000-ONG DV G.& M 3468). -
Government of India
Ministry of Petroleurn & Natural Gas

12" October 2009
- =7 Shastri Biawan, .
“ - NewDelhi -

DG
DGH
NOIDA

Sub: PSC Amendment of Block KG-DWN-98/4
Sir,

I am directed to refer to your letter dated 06.07.2009 on the subject cited
above. In this context, the submitted Amendment was sent to Ministry of Law &
Justice for veiting, who has opined that the word “ Rights” included in Para 5(d) of
the' Amendment needs to be deleted as it is not in line with the earlier vetied
Amendment-1 to this PSC and also with Para 6(b) of the Deed of Assignment signed

- between ONGC and BGEPIL, where the Undertaking by the Assignee is towards

obligations eniy, whether past, present or future under the Contract, to the extent of
Participating Interest. ‘ |

In view of above, DGH is requested to furnish a final set of the Amendment for
the signatures on behalf of the Government , after getting the aforesaid rectification
and signatures of all the Parties to PSC.

( Rksinha} VT

Section Officer (Exploration)




AMENDMENT NO. 2 (TWO)
TO THE PRODUCTION SHARING CONTRACT
'FOR BLOCK KG-DWN-88/4

" THIS AMENDMENT NO. 2 (TWO) TO THE PRODUCTION SHARING' CONTRACT
. DATED. 42" DAY OF - April,” 2000 FOR EXPLORATION: BLOCK. KG:DWH:38/4.

" (HEREINAFTER ‘REFERRED TO _AS SECOND “AMENDMENT”) IS MADE AT
ON THIS DAYOF

BY AND BETWEEN

1. THE PRESIDENT OF INDIA, acting through the Joint Secretary, Ministry of

. Petroleum and Natural Gas, Government of India, having it office at Shastri Bhavan,

) Dr. Rajendra Prasad Marg, New Delhi -~ 110001, India (hereinafter referred 1o as
S “Governmeit”) of the FIRST PART. .

AND

2. Oll and Natural Gas Corporation Limited - ONGC a company incorporated
under the Jaws of India, having.its Registered Office at Jeevan Bharti, Tower |,
124-ndira Chowk,-Connatight Place, New Delhi ~ 110 001 (hereinafter referred as
"ONGC")of the SECOND PART.

AND

3. Ol India Limited a company incorporated under the laws of "I'ﬁdiaf:',' having its
‘Registered Office at Dullajan, District — Dibrugarh, Assam — 786.602 (hereinafter
referred as “OIL") of the THIRD PART. S

AND

4. BG Exploraticn and Production India Limited a company incorporated under

©* the-laws of-Cayman-islands, having its Registered Office at Bank of Nova Scolia -

Building, - P.O. Box 268, GeorgeTown;“Grand Cayman and principal place of

: business at 'BG House', Lake Boulevard, Hiranandani Business Park, Powali,

o S : Mumbai - 400076 (héiéifiafter referred as “BGEPIL") of the FOURTH PART.

_ (The Government, ONGC, OlL. and BGEPIL shall unless it be repugnant to the meaning or
. context thereof, be deemed to mean and include their respective successoars, assigns
. andfor Affiliates as permitted under Article 28 of the Production Sharing Contract, in relation

to which this Amendment Is being executed.
e S
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WHERE AS :

A The: Government and. ONGC executed a:Production Sharing -Contract, on 12¥ day o
L of Apnl 2000 in- respect of.: Block. KG-DWN 98!4 ONGC havmg 100% Part"(:lpatmg .
=, inferést . The sald Produchon Shanng Contract is: heremaftet referred to as the .
Conirdct i : . - S :

.

B, Follow:ng Govemmenl S approval dated 31“ May 2002 the Parncspatmg interest of
ONGC and OIL were as follows :

ONGC . 85 % (Eighty Five Percent)
OIlL - 5 % {Fifteen Percent}
" C. Following Government approval dated 13" May 2008 (Annexure 2), ONGC

assigned 30% Participating Ihterest to BGEPIL and, the respective Parlicipating
Interest of the companies wilt be as follows ©

ONGC - 56 % (Fifty Five Percent)
OlL - 15 % (Fifteen Percent)
BGEPIL - 30 % (Thirty Percent)

ONGE;
contribute their respective varied and / of modified Participating Interest share of
Contract costs with respect to the Conlract Aréa and assume a share of all rights
and obligations corresponding to such Parhctpahng Interest share: from the effechve

date of this: Amendment i.e. 13" May 2008.

D, Inclight of the contests of Recital C hereinabove, the Parties now wish to execute
this Amendment No. 2 (Twe) lo the Contract to record the amendments and

modifieations to the Confract consequent to the -assignmenis referred to
hereingbove.

- NOW, THEREF@RE TH S AMENDMENT WITNESSETH AND THE PARTIES AGREE AS
F@LLOWS .

1. DEFINITIONS

Any word or expression used in thls Amendment No. 2 (Two) but not defined herain

below, or elsewhere in this Amendment, shall bear. the- meaning ascribed o it in the
Contract.

KG-DWh-08/4
Amendmem Mo, 2

Ol and BGEPIL are collec:hvely called “Parties”. The Parties shall



2. AMENDMENTS TO THE PRODUCTION SHARING CONTRACT

. &) In'the cover page description of Parties afid in the cover page o Appendix = C *
+.#ho . Acepupting procedure “fo Production. Sharing ‘Contract; the’ following . shall be,.® .
e L I TS

AND

BG EXPLORATION AND PRODUCTION INDIA LIMITED

b) The description of the parties given in the Preamble to the Contract shall stand
amended and substituted as per details given below.

BG Exploration and Production india Limited a company incorporated under the
Jaws of Cayman Islands, having its Registered Office at Bank of Nova Scotia Building,
. P.O. Box 268, George Town, Grand Cayman and principal place of business. at ‘BG

House’, Lake Boulevard, Hiranandani Business Park, Powal, Mumbai - 400076
(hereinafter referred as “BGEPIL" of the FOURTH PART. i
| i
it
¢) Contents of Article 2.1 shall stand amended and be substituted by following © h
Consequent upon assignment referred to here-in-above, the undivided percentage.. - i
of Patticipating lhterest of €ach of the constituents of the Contracter is as foliows: " F_E\;!
| i
ONGC : 55 % (Fifty Five Percent) , - , !1
OIL : 15 % (Fifteen Percent) o f
BGEPIL : 30 % (Thirty Percent) o 1
All the parties shall contribute their respective varied andfor modiﬁed Participatihg Interest ﬂ;*

share of all Contract Costs with respect to the Contract Area and assume a share from all
rights and obligations corresponding to their such Participating Interest share from the said
effective date, i.e. 13™ May 2008. ' ’

dy Ariicle 37.1 (d) shall be deermied:as substituted as follows: o

Managing Diréctor, :
- BG Exploration and_Production India Limited
BG House, Lake Boulevard,

Hiranandani Business Park,

Powal,

Mumbai 400 076

Facsimile No. : + 81 22 4005 8930 o
Telephone No. : + 9122 4032 5000/ 4032 5210

KG-DVVRLO8/4 (“( w
Amendment Ne, 2 ”"3/
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3. EFFECT OF THIS AMENDMENT :

) Upon execution of this Amendment No. 2 (Two), effective from 13" May )
. ..:2008, BGEPIL shall he entitled to, and shalliassume. 30_% (Thirty percent) -

- Undivided Partisipating Interest held by ONGC in:KG-DWN-98/4 in' the sarie

+ Mmariner, ‘and to ‘the same extent as- ONGG was. entitled’ to,. priot to'the
.. receipt of the Government's approval (s). . "7 T :

by The assigrior ONGC shall be released and discharged from' its obligation ~

under Contract only to the extent that such obligations are assumed by the
assignee BGEPIL

EFFECTIVE DATE :

The provision of this Amendment No. 2 (Two) shall commence and be effective from
13" May 2008,

MISCELLANEOUS
a) This Amendment No. 2 (Two) shall form an integral part of the Contract.

b)‘ ONGC, OIL & BGEPIL shall be jointly as well as severally responsible and pay for
all or any costs, claims, damages, expenses and / or loss fhat may arise as a result
of the execution of this Amendment No. 2 (Two) and also undertake to indemnify

the Government of India agaiiist all or any such costs, claims and / or expenses. It
is clarified that this provision does not in any manner dilute the obligations of the
said other pariies as set out in the Contract. :

c) Except to the extent specified in this Amendment no. 2 (Two), all cﬁ;thér_{zem;’ss,o_f the
Contract shall remain unchanged and nothing contained herein shall change or alter

in-any manner whatsoever, the validity, enforceability and interpre;ta*tié;n' of the
Contract, - ‘

d) From and as of the effective date of Am'endmefnt no. 2 {Two) ONGC and BGEPIL
agree and covenant to be bound by the terms and conditions of the Contract.
BGEPIL hereby underake to assume all zeal obligations whether past,
~..present or fultre, under the contract to the exient of its Participating Inferest i.a, 30
% (Thirty. Percent) Participating Interest from the effective date of this Amendmgnt .

13" May 2008 shall furnish guarantees or any other document (s) as ber terms:.of- -

the contract,

et L 5

e R

v e SN

‘ i
Contract shali, except as amended hereby, remain in full force and effect. g
BGEPIL unconditionally undertake to assume in full al liabilities, obligations and duties §
of the Contracior pursuant to the contract in respect of 30 % (Thity Percent) f
Participating Interest held by ONGC puisuant to the approval of Government frorm, the 5
effective date of this Amendment no. 2 {Two). BGEPIL further undertakes to furnish the H
guarantees and/or any other document(s) as per the terms of the Contract, gﬂ

KG-DWN-98/4 & I %
— Amentiment No, 2 - ; &
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8. Warranty

£

o

'ONGC do hereby bind |tself |ts successors and assigns to warranty and forever defend
all and singular, the 30 % (Thirty Percent) Participating Interest assigned to BGEPIL, its .
. successors- and assigns, agannst each and every person tlll the eﬁectlve date of this

L “_‘-'Amendment ro.. 2 (Two)

: .the lawa ‘of lnéla

" 9,.;; ThlS AmendmentNo g (Two) shall be governed oy and mnsxrued in acbordaﬂce Wi’th L

IN WITNESS WHEREOF THE F’ARTIES HAVE CAUSED THES ADDENDUM TO BE

N THE YEAR FIRST ABOVE WRITTEN.

SIGNED AND EXECUTED :

- EXECUTED BY ITS/THEIR DULY AUTHORIZED REPRESENTATIVE(S) ON THE DATE

For and on behalf of the President of India
By :

Authorized representative of the above
named.

in presence of Withess :

Signature
MNAIME i irriar e e nar e ire e ens
AArESS e e

[ T R T TR R YR L LI

(GOVERNMENT') i iiiieie sae s rvasrrse s s er e ar sanaee
For ‘and on behalf _of _ONGC | In presence of Witness :
By:.< ' -

Sighature

Authog’lzedl re%gsengtwe of%)above Name “"“‘)‘d—
named. Address .. BEXODM. B’D STV G
(‘ONGC™)  authorized  vide = Board QN.@::(— Nﬂ;«? W/\
| Resolution No. PRSPPI PR SRRSOt
By.: | In presence of Witness :

o : .

Authoriz&% repr%gggtIQB of the. above
named,

(Olif) auihonzed v1de Boas’d Resciutlon
No. . . . dated .............. e

Signature %ﬁn&%& %@%‘i@" .

Name MAMA=SIL CHATTER
Address Q3L LD LT D0 e,
JPLoT. r\m H; }"5:5(:14)&’* [&.A.

For Jan . on behalf (BGEPiL)

w'@?f‘&%)’" wf Q

Authorized representative o ¢ above

In presence of W ess ;

Signature
Name

named. L Address

"BGEPIL*  authorized  vide  Board | .72 L1C fh.\. .‘%rt ............................

Resolution No. | ... P EAL - et CEA L

dated .............. .
i&mmm-gm WE , \' )
frend t No. 2 T ¢ -
ment No g»’ /:! %\ %, 3 A D\‘»"’
A4 N2
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DEED OF ASSIGNMENT AND ASSUMPTION
BLOCK NO. KG-DWN-58/4

187 day of Feb

5 This Deed Of Asslgnment And .&ssuxﬁpiioh ("DEED") Is made at New Dethi on this
BY AND BETWEEN

5 Ol and Matural Gag Corporation Limited — ONSC 2 company esta-b!ished_@der the

Law of India having iis registared office Jeevan Bharti, Tower Il 124-indira’ Chowk,

~ 410 001 (hereinafler referred to as "ONGC"); which |
expression shall, unless i be rapugnant fo the subject or context thereof, include its
Successors and penmitted assigns) of the one par. '

BG Exploration and Production Indla Limited, a company incorporated under the

Laws of Cayman Islands, having its fegistered ofiice Bank of Nova Scotia Buikjing, P.O.
Box 268, George Town, Grand Cayman and princlpal place of business at ‘BG House',
Lake Boulavard, - Hiranandani -Business Park, ‘Powai, Mumbai - 400076 {(hereinafter
referrad to as "BGEPIL™), which expression shall, unless it be repugnant fo the subject
or context thereof, Include is successors and permilted assigns) of the other part.

(ONGG and BGEPIL are hereinafler referred to as sueh
“parties” and singularly as a party, as the case may be);

A ,\
LYo )

, OF colleciively referred to as the

£ 373483




WHEREAS :

“*. 1. ONGC ¥ad signed- Prodiction. Sharing ‘Contract (PSC) with Government of India
7 - forthe conlract area.identified-as ‘offshore deepwatér exploration block KG-DWHN-
. 79874 on 12" April 2000, Pursuant to ar assignment of 15%:participating interes(’ .
-7 ~.-by ONGEG16 Qi India Limited: under the: terms of the PSC, an amendment foPSC. .
" 'was signgd between ONGC and OJL and Govemment of India on 18" February
2003. -

2. ONGC & 0Oil India Limited have akso entered into Joint Operating Agreement
(JOA) on 26" February, 2003. ' .

3. ONGC and BGEPIL have entered inte a Deed of Assignment and Assumption
dated 18" Day of February 2008 and have shown interest in assigning and
acquiring participating Interest in the KG-DWN-98/4 exploralion block for a
consideration as referred here in this Deed. :

~—eeeo -4 The-parties are desirous of réducing the said terms and conditions into wriling.

NOW THEREFORE, THIS DEED WITNESSES, AND THE PARTIES AGREE AS ‘
FOLLOWS : '

1) DEFINITIONS:

In this Deed, uniess the context otherwise requires, the following terms shall have
~ the meaning set forih against them below .

i

18 Eﬁéetivé Date - | Date of approval of the Gowt. of India. : 1 o \ l
By [Joint  Operating | : | The Joint Operating Agresment (JOA) relating to f ! ‘
Agreetent ' Block KG-DWN-98/4 daled 26" February 2003 ‘1 ‘\

| executed by and befween the ONGC and Qil India l ‘

B B --Limited--shall be amended 1o reflect the changed 1‘15

Participating Interest. Ly

¢} | Paricipating o | The Padicipating Interest owned and feld by each
Inferest Party in Block No. KG-DWN-98/4 including all
i rights, obligations risks and liabilities, benefits, ‘

Iimerests and that like alfributable to such
: i Participating Interest under the Production Sharing.

| i Contract and Joint Operating Agreement.

d}'ﬂ Producticn Sharing | l The Produclion Sharing Contract (PSC) relating o |




Contracl T TBlock KG-DWN-98/4 dated 127 April 2000 executed |

by and between Gavernment of India, and ONGG
... |.and " the -amendment g the PSC dated 18" 1.

N 3i--..--_.:Govemment of Ind;a ONGC and OilIridia Lm‘nted g
o) | Govemment - of |+ 1] The-Ministry of Petroleum and NaturalGas O 1

India | : - . }-

¥ 2. . Assignment and Assumption

2.1 Subject to recelpt of the Governmeni's consent to the assignment of
Pafticipating Inlerest set out herein and In consideration of mutual covenants

bafween the Padies, the Pames agree as follows :

a. ONGC hereby a551gn5, transfers and conveys an undivided 30 % (Thiry
Percent) Parlicipating Inferest to BGEPIL and BGEPIL hereby assumes
and accepts such Participating Interest on the ferms sel out below.

'b. This assignment and assumption contemplated under this deed shall, as
between the Parlies, be effective from 18" February 2008 (the effective
date) and shall result in the Participaling interest of the Parties under the
PSC and the JOA as follows:

55% (Fifty Five Percent)
15% (Fifteen Percent)
30% (Thirty Percent) ‘ SRS

ONGC
OIlL
BGEPIL

oo

{c) From and as of the Assignment Date, BGEPIL agrees and covenants {o’
be bound by the lerms and conditiens of the Production Sharing Contract
and the Joint Operafing Agreement as existing and as amended: fram -
time to lime. BGEPIL hereby undertakes fo assume all the obligations
under the PSC and JOA o the exient of its 30% (Thirly Percent)

w Participating Interest as and from the Assignment Date.

o3 Recelpt of approvals
This deed is subject fo obtalning to consent of the Govt. of India in respect of the
- Assignment conternplated under this deed.

b 4. Warranty-

,?a o BGEPIL does hereby bind itself its successors and assigns, jointly and severally
to warrant and forever defend all rights, tifle and interest to ONGC's 30 % (Thirty

f .

i fFebruary 2003 executed by and be{ween ; SR




Percent) Particlpating Interest assigned fo BGEPIL hereunder, against every
person. Further, ONGG represenis and wanants that as on the date hereof, it
has good and marketable tile to its Parlicipating Interest and such & is free and
clear of any and all liens or other encumbrances,

i

b}

Financial and performance guarantee.

BGEPIL shall procure and dellver to the govemment a financial and
performance guarantee as required under Articks 29 of the PSC to be extent
of 30% (Thirly Persent) Particlpating Interest.

Until such {ime as the Govemmeni approves the assignmeni contemplatad
hereln, ONGC shall keep and maintain in place the performance guarantiee
related to the proposed Partiicipating Interest being assignsd to BGEPIL, for
which BGEPIL undettzkes {0 fumish a back-fo-back guarantees fo ONGC lo
the exient of 30% (Thirty Percent) Paricipating Interest bemg assioned to H.

hereby.

6. Undertaklng

e} BGEPIL represents that it is capable of meeting its financial and technical

obligations under the PSC, and is willlng to provide an unconditional
underiaking in favour of all parties fo the PSC fo assume lts Parlicipating
Interest share of obhgatfons and fo provide & guarantee in respect thereof as

provided in the PSC.

That the assignee shall be fiable for all the obligations whether past, pr&eent
or future, under the- contract, fo the extent of their Participating Interest R

7. Miscellaneous
a) Goveming Law

b}

d)

This Deed shali E:re gouemed and constried in accordance with ihe laws
of india. i

osty

Each party shall bear and pay for iis own expenses, legal ¢osis and other
expenses-that may be Inetired in connection with or by wriue of or in
felation io thrs dﬂed

Headfn

The amc%e headfngs coniamed in th:s Deed are for ihe con\!emence of Ehe |
Pames and‘shaﬁ no& af'cczk ,_h@ meamng ormierpreta;ﬂﬂ ihere@f

Mutual Assistance




b ¥ l:,. 1 o o

Each of lhe pames agrees {o do and / or perform such acts, matlers and
thmgs as are necessary to gwe further effect to the provisions of this

Deed.

IN WITNESS WHEREOF the Parties hereunto execuled this agreement

the day and the year herein above written,

(G B AT NAGAR)
By Oil and Natural Gas Corporation Limited
Bt | | s (GM HeEaD Excor BhTY

WITNESS
1. y- N G wa\,t

M3 ._,Dé\??%‘

- N /ﬁ;g?)ﬁﬁ;’é

St por

) ' L ' By BG Exploration and Production India Lima;fed
o deerere (B4
I ‘ ,

T WITNESS
}
% %’3\ "X\'ﬁ’)!/“ L@A‘HUL 'Lrt_!’?"TM
Lo )

2 M«@Mw Q%FALM‘MT 'M \JWE“’JL&)
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