(TO BE PUBLISHED IN THE GAZETTE OF INDIA,
EXTRAORDINARY, PART 1, SECTION1)

GOVERNMENT OF INDIA
MINISTRY OF PETROLEUM AND NATURAL GAS

NEW DELHI, DATED-Z%Fleme, 2017
ADDENDUM
Subject ;- Marketing including pricing freedom for the gas to be produced from

Discoveries in Deepwater, Ultra Deepwater and High Pressure-High
Temperature areas.

In continuation to this Ministry’s Gazette Notification No. 0-22013/27/2012-ONG-D-
V (Vol-Il) dated 21t March, 2016, the following methodology would be adopted for
discovering the market price  subject to the ceiling prescribed in the above

notification:-

While discovering the market price for arms-length sales, the Contractor has to
eénsure a transparent and competitive process for sale of natural gas with the
objective that the best possible price is realized, to the benefit of all parties to this
Contract, without any restrictive commercial practices. An advertisement/Notice
Inviting Tender (NIT)/e-Tender should be notified widely by the Contractor, in at
least one local language daily newspaper and one English language national daily
news paper and other suitable electronic media, mentioning inter-alia the quality and
quantity of gas available for sale. Detailed information on the evaluation criteria to be
used along with broad salient features of sale agreement to be executed by the

buyer shall also be made known and at least 15 days time is to be allowed to ensure

the final agreement reached with the buyer would be posted on the Contractor's/

Operator's website and also communicated to DGH/Government.
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